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Our goal in the 11t edition, as it was in the first edition, is to instill in students a fascination
with both the functioning of the economy and the power and breadth of economics. The
first line of every edition of our book has been “The study of economics should begin with a
sense of wonder.” We hope that readers come away from our book with a basic understand-
ing of how market economies function, an appreciation for the things they do well, and
a sense of the things they do poorly. We also hope that readers begin to learn the art and
science of economic thinking and begin to look at some policy and even personal decisions
in a different way.

What’s New in This Edition?

« The 11" edition has continued the changes in the Economics in Practice boxes that we
began several editions ago. In these boxes, we try to bring economic thinking to the con-
cerns of the typical student. In many cases, we do this by spotlighting recent research,
much of it by young scholars. Chapter 3 looks at the demand response of students to
textbook price rises, a topic of real concern to students. Chapter 4 looks at why there
may be more “foodies” in New York City than in many other parts of the country using
recent research on urban amenities. How has an app on the iPhone affected the truth-
fulness of snow resort forecasts? We discuss research on this topic in Chapter 17.

« For each box, we have also added questions to take students back from the box to
the analytics of the textbook to reinforce the underlying economic principles of the
illustrations.

 As in the previous edition, we have reworked some of the chapters to streamline them
and to improve readability. In this edition, Chapters 2 and 3, as well as Chapters 8 and 9,
have been substantially reworked, while many of the other chapters have been tightened
and made more current.

o Many new questions and problems at the end of the chapters have been added.

 Many graphs and tables have been heavily revised and updated to include the most recent
data available from 2010 through 2012. The inclusion of up-to-date studies and data is
essential to promoting a better understanding of recent microeconomic developments.

The Foundation

The themes of Principles of Microeconomics, 11" edition, are the same themes of the first
ten editions. The purposes of this book are to introduce the discipline of economics and
to provide a basic understanding of how economies function. This requires a blend of eco-
nomic theory, institutional material, and real-world applications. We have maintained
a balance between these ingredients in every chapter. The hallmark features of our book
are as follows:

1. Three-tiered explanations of key concepts (stories-graphs-equations)
2. Intuitive and accessible structure

3. International coverage

Three-Tiered Explanations: Stories-Graphs-Equations

Professors who teach principles of economics are faced with a classroom of students with
different abilities, backgrounds, and learning styles. For some students, analytical material is
difficult no matter how it is presented; for others, graphs and equations seem to come naturally.
The problem facing instructors and textbook authors is how to convey the core principles of
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the discipline to as many students as possible without selling the better students short. Our
approach to this problem is to present most core concepts in the following three ways.

First, we present each concept in the context of a simple intuitive story or example in
words often followed by a table. Second, we use a graph in most cases to illustrate the story
or example. And finally, in many cases where appropriate, we use an equation to present
the concept with a mathematical formula.

Microeconomic Structure

The organization of the microeconomic chapters continues to reflect our belief that the
best way to understand how market economies operate—and the best way to understand
basic economic theory—is to work through the perfectly competitive model first, includ-
ing discussions of output markets (goods and services) and input markets (land, labor, and
capital), and the connections between them before turning to noncompetitive market struc-
tures such as monopoly and oligopoly. When students understand how a simple, perfectly
competitive system works, they can start thinking about how the pieces of the economy “fit
together.” We think this is a better approach to teaching economics than some of the more
traditional approaches, which encourage students to think of economics as a series of dis-
connected alternative market models.

Learning perfect competition first also enables students to see the power of the mar-
ket system. It is impossible for students to discuss the efficiency of markets as well as the
problems that arise from markets until they have seen how a simple, perfectly competi-
tive market system produces and distributes goods and services. This is our purpose in
Chapters 6 through 11.

Chapter 12, “General Equilibrium and the Efficiency of Perfect Competition,” is a piv-
otal chapter that links simple, perfectly competitive markets with a discussion of market
imperfections and the role of government. Chapters 13 through 15 cover three noncompeti-
tive market structures—monopoly, monopolistic competition, and oligopoly. Chapter 16
covers externalities, public goods, and social choice. Chapter 17, which is new to this edi-
tion, covers uncertainty and asymmetric information. Chapters 18 and 19 cover income
distribution as well as taxation and government finance. The visual at the top of the next
page (Figure IL.2 from page 150), gives you an overview of our structure.

International Coverage

As in previous editions, we continue to integrate international examples and applications
throughout the text. This probably goes without saying: The days in which an introductory
economics text could be written with a closed economy in mind have long since gone.

Tools for Learning

As authors and teachers, we understand the challenges of the principles of economics
course. Our pedagogical features are designed to illustrate and reinforce key economic con-
cepts through real-world examples and applications.

Economics in Practice

As described earlier, the Economics in Practice feature focuses on recent research or events
that support a key concept in the chapter and help students think about the broad and excit-
ing applications of economics to their lives and the world around them. Each box contains a
question or two to further connect the material they are learning with their lives.

Graphs

Reading and interpreting graphs is a key part of understanding economic concepts. The
Chapter 1 Appendix, “How to Read and Understand Graphs,” shows readers how to inter-
pret the 200-plus graphs featured in this book. We use red curves to illustrate the behavior
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a FIGURE I1.2 Understanding the Microeconomy and the Role of Government

of firms and blue curves to show the behavior of households. We use a different shade of red
and blue to signify a shift in a curve.

Problems and Solutions

Each chapter and appendix ends with a problem set that asks students to think about and
apply what they’ve learned in the chapter. These problems are not simple memorization
questions. Rather, they ask students to perform graphical analysis or to apply economics
to a real-world situation or policy decision. More challenging problems are indicated by an
asterisk. Many problems have been updated. The solutions to all of the problems are avail-
able in the Instructor’s Manuals. Instructors can provide the solutions to their students so
they can check their understanding and progress.

Price of soybeans per bushel ($)

2.00
1.75

Equilibrium point

25,000 40,000

Bushels of soybeans

50,000 Q

4 FIGURE 3.9 Excess

Demand, or Shortage

At a price of $1.75 per bushel,
quantity demanded exceeds
quantity supplied. When excess
demand exists, there is a tendency
for price to rise. When quan-

tity demanded equals quantity
supplied, excess demand is
eliminated and the market is in
equilibrium. Here the equilibrium
price is $2.50 and the equilib-
rium quantity is 35,000 bushels.
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MyEconLab MyEconLab Real-time data

MyEconLab is a powerful assessment and tutorial system that works hand-in-hand with
Microeconomics, Macroeconomics, and Economics. MyEconLab includes comprehensive
homework, quiz, test, and tutorial options, allowing instructors to manage all assessment
needs in one program. Key innovations in the MyEconLab course for the eleventh edition,
include the following:

o Real-time Data Analysis Exercises, marked with @, allow students and instructors to
use the absolute latest data from FRED, the online macroeconomic data bank from the
Federal Reserve Bank of St. Louis. By completing the exercises, students become famil-
iar with a key data source, learn how to locate data, and develop skills to interpret data.

o In the eText available in MyEconLab, select figures labeled MyEconLab Real-time data
allow students to display a popup graph updated with real-time data from FRED.

o Current News Exercises, new to this edition of the MyEconLab course, provide a turn-
key way to assign gradable news-based exercises in MyEconLab. Every week, Pearson
scours the news, finds a current article appropriate for the course, creates an exercise
around this news article, and then automatically adds it to MyEconLab. Assigning and
grading current news-based exercises that deal with the latest macro events and policy
issues and has never been more convenient.

Both the text and supplement package provide ways for instructors and students to
assess their knowledge and progress through the course. MyEconLab, the new standard
in personalized online learning, is a key part of Case, Fair, and Oster’s integrated learning
package for the 11" edition.

For the Instructor

102010, hogs in the Usited States were selling for 81 cents per
o is was due

MyEconLab is an online g meiefrsiatepmtob ntate ®
course management, test- 8| L LR Il s i
ing, and tutorial resource. & seEmsmescmises ()
Instructors can Choose hOW P iii;;;ﬁﬁziﬁa;oggﬁéoﬁﬁ::;Cx:;:tgf;sm&fLS

much or how little time to = T 0TI L

spend setting up and using e - ]

MyEconLab. Each chapter e i
contains two Sample Tests, - | i

Study Plan Exercises, and
Tutorial Resources. Student
use of these materials requires no initial setup by their instructor. The online Gradebook
records each student’s performance and time spent on the Tests and Study Plan and gener-
ates reports by student or by chapter. Instructors can assign tests, quizzes, and homework
in MyEconLab using four resources:

Moo (_cearmn_) (creckmmmer ] | [_cose )

o Preloaded Sample Tests
o Problems similar to the end-of-chapter problems
o Test Item File questions

o Self-authored questions using Econ Exercise Builder

Exercises use multiple-choice, graph drawing, and free-response items, many of
which are generated algorithmically so that each time a student works them, a different
variation is presented. MyEconLab grades every problem, even those with graphs. When
working homework exercises, students receive immediate feedback with links to addi-
tional learning tools.

Customization and Communication Instructors who teach distance learning courses or

very large lecture sections find MyEconLab useful because they can upload course docu-
ments and assignments, customize the order of chapters, and use communication features.



Experiments in MyEconLab

Experiments are a fun and engaging way to promote active learning and mastery of impor-
tant economic concepts. Pearson’s experiments program is flexible and easy for instructors
and students to use.

« Single-player experiments allow your students to play an experiment against virtual
players from anywhere at any time with an Internet connection.

» Multiplayer experiments allow you to assign and manage a real-time experiment with
your class. In both cases, pre- and post-questions for each experiment are available for
assignment in MyEconLab.

For the Student

MyEconLab puts students in control of their learning through a collection of tests, practice,
and study tools tied to the online interactive version of the textbook, as well as other media
resources. Within MyEconLab’s structured environment, students practice what they learn,
test their understanding, and pursue a personalized Study Plan generated from their perfor-
mance on Sample Tests and tests set by their instructors. At the core of MyEconLab are the
following features:

o Sample Tests, two per chapter

 Personal Study Plan

« Tutorial Instruction

» Graphing Tool
Sample Tests Two Sample Tests for each chapter are preloaded in MyEconLab, enabling
students to practice what they have learned, test their understanding, and identify areas

in which they need further work. Students can study on their own, or they can complete
assignments created by their instructor.

Personal Study Plan Based on a Student’s performance Case/Fiié'/Oster: Principles of Economics, 11/E MyEconLab
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exercises with detailed feedback and guided solutions
that are keyed to other tutorial resources.

Tutorial Instruction Launched from many of the exer-
cises in the Study Plan, MyEconLab provides tutorial
instruction in the form of step-by-step solutions and
other media-based explanations.
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Graphing Tool A graphing tool is integrated into
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Additional MyEconLab Tools MyEconLab includes
the following additional features:
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1. Economics in the News—This feature provides —
weekly updates during the school year of news '
items with links to sources for further reading and
discussion questions.

2. eText—While students are working in the Study Plan or completing homework assign-
ments, one of the tutorial resources available is a direct link to the relevant page of the
text so that students can review the appropriate material to help them complete the
exercise.
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3. Glossary—This searchable version of the textbook glossary provides additional exam-
ples and links to related terms.

4. Glossary Flashcards—Every key term is available as a flashcard, allowing students to
quiz themselves on vocabulary from one or more chapters at a time.
MyEconLab content has been created through the efforts of the following individuals:

Charles Baum, Middle Tennessee State University; Sarah Ghosh, University of
Scranton; Russell Kellogg, University of Colorado-Denver; Bert G.Wheeler, Cedarville
University; and Noel Lotz and Douglas A. Ruby, Pearson Education

Resources for the Instructor

The following supplements are designed to make teaching and testing flexible and easy and
are available for Micro, Macro, and Economics volumes.

Instructor’s Manuals

Two Instructor’s Manuals, one for Principles of Microeconomics and one for Principles of
Macroeconomics, were prepared by Tony Lima of California State University, East Bay
(Hayward, California). The Instructor’s Manuals are designed to provide the utmost teach-
ing support for instructors. They include the following content:

e Detailed Chapter Outlines include key terminology, teaching notes, and lecture
suggestions.

o Topics for Class Discussion provide topics and real-world situations that help ensure that
economic concepts resonate with students.

» Unique Economics in Practice features that are not in the main text provide extra real-
world examples to present and discuss in class.

o Teaching Tips provide tips for alternative ways to cover the material and brief reminders
on additional help to provide students. These tips include suggestions for exercises and
experiments to complete in class.

o Extended Applications include exercises, activities, and experiments to help make
economics relevant to students.

o Excel Workbooks, available for many chapters, make it easy to customize numerical
examples and produce graphs.

o Solutions are provided for all problems in the book.

Six Test Item Files

We have tailored the Test Item Files to help instructors easily and efficiently assess student
understanding of economic concepts and analyses. Test questions are annotated with the
following information:

« Difficulty: 1 for straight recall, 2 for some analysis, 3 for complex analysis
 Type: Multiple-choice, true/false, short-answer, essay

o Topic: The term or concept the question supports

o Skill: Fact, definition, analytical, conceptual

o AACSB: See description in the next section.

The Test Item Files include questions with tables that students must analyze to solve for
numerical answers. The Test Item Files also contain questions based on the graphs that appear in
the book. The questions ask students to interpret the information presented in the graph. Many
questions require students to sketch a graph on their own and interpret curve movements.

Microeconomics Test Item File 1, by Randy Methenitis of Richland College: Test Item

File 1 (TIF1) includes over 2,700 questions. All questions are machine gradable and are
either multiple-choice or true/false. This Test Item File is for use with the 11" edition of



Principles of Microeconomics in the first year of publication. TIF1 is available in a computer-
ized format using TestGen EQ test-generating software and is included in MyEconLab.

Microeconomics Test Item File 2, by Randy Methenitis of Richland College: This additional
Test Item File contains another 2,700 machine-gradable questions based on the TIF1 but regen-
erated to provide instructors with fresh questions when using the book the second year. This
Test Item File is available in a computerized format using TestGen EQ test-generating software.

Microeconomics Test Item File 3, by Richard Gosselin of Houston Community
College: This third Test Item File includes 1,000 conceptual problems, essay questions,
and short-answer questions. Application-type problems ask students to draw graphs
and analyze tables. The Word files are available on the Instructor’s Resource Center
(www.pearsonglobaleditions.com/case).

Macroeconomics Test Item File 1, by Randy Methenitis of Richland College: Test Item
File 1 (TIF1) includes over 2,900 questions. All questions are machine gradable and are either
multiple-choice or true/false. This Test Item File is for use with the 10th edition of Principles of
Macroeconomics in the first year of publication. This Test Item File is available in a computer-
ized format using TestGen EQ test-generating software and included in MyEconLab.

Macroeconomics Test Item File 2, by Randy Methenitis of Richland College: This addi-
tional Test Item File contains another 2,900 machine-gradable questions based on the
TIF1 but regenerated to provide instructors with fresh questions when using the book the
second year. This Test Item File is available in a computerized format using TestGen EQ
test-generating software.

Macroeconomics Test Item File 3, by Richard Gosselin of Houston Community
College: This third Test Item File includes 1,000 conceptual problems, essay questions,
and short-answer questions. Application-type problems ask students to draw graphs
and analyze tables. The Word files are available on the Instructor’s Resource Center
(www.pearsonglobaleditions.com/case).

The Test Item Files were checked for accuracy by the following professors:

Leon J. Battista, Bronx Community College; Margaret Brooks, Bridgewater State
College; Mike Cohick, Collin County Community College; Dennis Debrecht, Carroll
College; Amrik Dua, California State Polytechnic University, Pomona; Mitchell Dudley, The
College of William & Mary; Ann Eike, University of Kentucky; Connel Fullencamp, Duke
University; Craig Gallet, California State University, Sacramento; Michael Goode, Central
Piedmont Community College; Steve Hamilton, California State Polytechnic University;
James R. Irwin, Central Michigan University; Aaron Jackson, Bentley College; Rus Janis,
University of Massachusetts, Amherst; Jonatan Jelen, The City College of New York;
Kathy A. Kelly, University of Texas, Arlington; Kate Krause, University of New Mexico;
Gary F. Langer, Roosevelt University; Leonard Lardaro, University of Rhode Island; Ross
LaRoe, Denison University; Melissa Lind, University of Texas, Arlington; Solina Lindahl,
California State Polytechnic University; Pete Mavrokordatos, Tarrant County College;
Roberto Mazzoleni, Hofstra University; Kimberly Mencken, Baylor University; Ida Mirzaie,
Ohio State University; Shahruz Mohtadi, Suffolk University; Mary Pranzo, California State
University, Fresno; Ed Price, Oklahoma State University; Robert Shoffner, Central Piedmont
Community College; James Swofford, University of South Alabama; Helen Tauchen,
University of North Carolina, Chapel Hill; Eric Taylor, Central Piedmont Community
College; Henry Terrell, University of Maryland; John Tommasi, Bentley College; Mukti
Upadhyay, Eastern Illinois University; Robert Whaples, Wake Forest University; and
Timothy Wunder, University of Texas, Arlington.

The Association to Advance Collegiate Schools of Business (AACSB) The authors of the
Test Item File have connected select Test Item File questions to the general knowledge and
skill guidelines found in the AACSB assurance of learning standards.

What Is the AACSB? AACSB is a not-for-profit corporation of educational institutions,
corporations, and other organizations devoted to the promotion and improvement of
higher education in business administration and accounting. A collegiate institution offer-
ing degrees in business administration or accounting may volunteer for AACSB accredi-
tation review. The AACSB makes initial accreditation decisions and conducts periodic
reviews to promote continuous quality improvement in management education. Pearson
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Education is a proud member of the AACSB and is pleased to provide advice to help you
apply AACSB assurance of learning standards.

What Are AACSB Assurance of Learning Standards? One of the criteria for AACSB accred-
itation is quality of the curricula. Although no specific courses are required, the AACSB
expects a curriculum to include learning experiences in areas such as the following:

e Communication

« Ethical Reasoning

 Analytic Skills

« Use of Information Technology
o Multicultural and Diversity
 Reflective Thinking

Questions that test skills relevant to these guidelines are appropriately tagged. For
example, a question testing the moral questions associated with externalities would receive
the Ethical Reasoning tag.

How Can Instructors Use the AACSB Tags? Tagged questions help you measure whether
students are grasping the course content that aligns with the AACSB guidelines noted. In
addition, the tagged questions may help instructors identify potential applications of these
skills. This in turn may suggest enrichment activities or other educational experiences to
help students achieve these skills.

TestGen

The computerized TestGen package allows instructors to customize, save, and generate
classroom tests. The test program permits instructors to edit, add, or delete questions from
the Test Item Files; create new graphics; analyze test results; and organize a database of tests
and student results. This software allows for extensive flexibility and ease of use. It provides
many options for organizing and displaying tests, along with search and sort features. The
software and the Test Item Files can be downloaded from the Instructor’s Resource Center
(www.pearsonglobaleditions.com/case).

PowerPoint® Lecture Presentations

Six sets of PowerPoint slides, three for Principles of Microeconomics and three for Principles
of Macroeconomics, prepared by Fernando Quijano of Dickinson State University, are
available:

« A comprehensive set of PowerPoint slides that can be used by instructors for class
presentations or by students for lecture preview or review. The presentation includes
all the figures, photos, tables, key terms, and equations in the textbook. Two ver-
sions are available—the first is in step-by-step mode so that you can build graphs
as you would on a blackboard, and the second is in automated mode, using a single
click per slide.

» Student versions of the PowerPoint presentations are available as .pdf files from the
book’s MyEconLab course. This version allows students to print the slides and bring
them to class for note taking.

Resources for the Student

The following supplements are designed to help students understand and retain the key
concepts of each chapter.
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MyEconLab

MyEconLab allows students to practice what they learn, test their understanding, and pur-
sue a personalized Study Plan generated from their performance on Sample Tests and tests
set by their instructors. Here are MyEconLab’s key features. (See page xx of this preface for
more details on MyEconLab.)

o Sample Tests, two per chapter
 Personal Study Plan

« Tutorial Instruction

» Graphing Tool

CourseSmart

CourseSmart is an exciting new choice for students looking to save money. As an alterna-
tive to purchasing the print textbook, students can purchase an electronic version of the
same content and save up to 50 percent off the suggested list price of the print text. With
a CourseSmart eTextbook, students can search the text, make notes online, print out read-
ing assignments that incorporate lecture notes, and bookmark important passages for later
review. For more information or to purchase access to the CourseSmart eTextbook, visit
www.coursesmart.co.uk.

Acknowledgments

We are grateful to the many people who helped us prepare the 11™ edition. We thank
David Alexander, our editor, and Lindsey Sloan, our project manager, for their help and
enthusiasm.

Lori DeShazo, Executive Marketing Manager, carefully crafted the marketing message.
Roberta Sherman, production editor, and Jeffrey Holcomb, our production manag-
ing editor, ensured that the production process of the book went smoothly. In addition,
we also want to thank Michelle Durgerian and Marisa Taylor of GEX Publishing Services,
who kept us on schedule, and Rachel Youdelman, who managed the research of the many
photographs that appear in the book.

We want to give special thanks to Patsy Balin, Murielle Dawdy, and Tracy Waldman for
their research assistance.

We also owe a debt of gratitude to those who reviewed and checked the 11 edition for
accuracy. They provided us with valuable insight as we prepared this edition and its supple-
ment package.



26 Preface

Reviewers of the Current
Edition

Mannie Bloemen, Houston Community
College

George Bowling, St. Charles Community
College

Scott Cunningham, Baylor University

Leslie Doss, University of Texas San
Antonio

Ali Faegh, Houston Community College

William Ganley, Buffalo State, SUNY

Rus Janis, University of Massachusetts

Tony Lima, California State University,
East Bay

Ronnie McGinness, University of
Mississippi

Todd McFall, Wake Forest University

Charlie Pearson, Southern Maine
Community College

Travis Roach, Texas Tech University

Kenneth Slaysman, York College of
Pennsylvania

Boone Turchi, University of North
Carolina

Reviewers of Previous
Editions

The following individuals were of
immense help in reviewing all or part
of previous editions of this book and
the teaching/learning package in var-
ious stages of development:
Cynthia Abadie, Southwest Tennessee
Community College
Shawn Abbott, College of the Siskiyous
Fatma Abdel-Raouf, Goldey-Beacom
College
Lew Abernathy, University of North
Texas
Rebecca Abraham, Nova Southeastern
University
Basil Adams, Notre Dame de Namur
University
Jack Adams, University of Maryland
Douglas K. Adie, Ohio University
Douglas Agbetsiafa, Indiana University,
South Bend
Sheri Aggarwal, University of Virginia
Carlos Aguilar, El Paso Community
College
Ehsan Ahmed, James Madison
University
Ferhat Akbas, Texas A&M University
Sam Alapati, Rutgers University
Terence Alexander, Iowa State University
John W. Allen, Texas A&M University
Polly Allen, University of Connecticut
Stuart Allen, University of North
Carolina at Greensboro

Hassan Aly, Ohio State University

Alex Anas, University at Buffalo, The
State University of New York

David Anderson, Centre College

Joan Anderssen, Arapahoe Community
College

Jim Angresano, Hampton-Sydney
College

Kenneth S. Arakelian, University of
Rhode Island

Harvey Arnold, Indian River Community
College

Nick Apergis, Fordham University

Bevin Ashenmiller, Occidental College

Richard Ashley, Virginia Technical
University

Birjees Ashraf, Houston Community
College Southwest

Kidane Asmeron, Pennsylvania State
University

Musa Ayar, University of Texas, Austin

James Aylesworth, Lakeland Community
College

Moshen Bahmani, University of
Wisconsin—Milwaukee

Asatar Bair, City College of San
Francisco

Diana Bajrami, College of Alameda

Mohammad Bajwa, Northampton
Community College

Rita Balaban, University of North
Carolina, Chapel Hill

A. Paul Ballantyne, University of
Colorado, Colorado Springs

Richard J. Ballman, Jr., Augustana
College

King Banaian, St. Cloud State University

Nick Barcia, Baruch College

Henry Barker, Tiffin University

Robin Bartlett, Denison University

Laurie Bates, Bryant University

Kari Battaglia, University of North Texas

Leon Battista, Bronx Community College

Amanda Bayer, Swarthmore College

Klaus Becker, Texas Tech University

Richard Beil, Auburn University

Clive Belfield, Queens College

Willie J. Belton, Jr., Georgia Institute of
Technology

Daniel K. Benjamin, Clemson University

Charles A. Bennett, Gannon University

Emil Berendt, Siena Heights University

Daniel Berkowitz, University of
Pittsburgh

Kurt Beron, University of Texas, Dallas

Derek Berry, Calhoun Community
College

Tibor Besedes, Georgia Institute of
Technology

Thomas Beveridge, Durham Technical
Community College

Anoop Bhargava, Finger Lakes CC

Eugenie Bietry, Pace University

Kelly Blanchard, Purdue University

Mark Bock, Loyola College in
Maryland

Howard Bodenhorn, Lafayette College

Bruce Bolnick, Northeastern University

Frank Bonello, University of Notre
Dame

Jeffrey Bookwalter, University of
Montana

Antonio Bos, Tusculum College

Maristella Botticini, Boston University

G. E. Breger, University of South
Carolina

Dennis Brennan, William Rainey Harper
Junior College

Anne E. Bresnock, California State
Polytechnic University, Pomona,
and the University of California, Los
Angeles

Barry Brown, Murray State University

Bruce Brown, California State
Polytechnic University, Pomona

Jennifer Brown, Eastern Connecticut
State University

David Brownstone, University of
California, Irvine

Don Brunner, Spokane Falls Community
College

Jeft Bruns, Bacone College

David Bunting, Eastern Washington
University

Barbara Burnell, College of Wooster

Alison Butler, Willamette University

Charles Callahan, ITI, State University of
New York at Brockport

Fred Campano, Fordham University

Douglas Campbell, University of
Memphis

Beth Cantrell, Central Baptist College

Kevin Carlson, University of
Massachusetts, Boston

Leonard Carlson, Emory University

Arthur Schiller Casimir, Western New
England College

Lindsay Caulkins, John Carroll
University

Atreya Chakraborty, Boston College

Suparna Chakraborty, Baruch College of
the City University of New York

Winston W. Chang, University at
Buffalo, The State University of
New York

Janie Chermak, University of New
Mexico

David Ching, University of Hawaii
- Honolulu

Harold Christensen, Centenary College

Daniel Christiansen, Albion College



Susan Christoffersen, Philadelphia
University

Samuel Kim-Liang Chuah, Walla Walla
College

Dmitriy Chulkov, Indiana University,
Kokomo

David Colander, Middlebury College

Daniel Condon, University of Illinois at
Chicago; Moraine Valley Community
College

Karen Conway, University of New
Hampshire

Cesar Corredor, Texas A&M University

David Cowen, University of Texas,
Austin

Tyler Cowen, George Mason University

Amy Cramer, Pima Community College,
West Campus

Peggy Crane, Southwestern College

Barbara Craig, Oberlin College

Jerry Crawford, Arkansas State
University

Scott Cunningham, Baylor University

James Cunningham, Chapman
University

Elisabeth Curtis, Dartmouth

James D’Angelo, University of
Cincinnati

David Dahl, University of St. Thomas

Sheryll Dahlke, Lees-McRae College

Joseph Dahms, Hood College

Sonia Dalmia, Grand Valley State
University

Rosa Lea Danielson, College of DuPage

David Danning, University of
Massachusetts, Boston

Minh Quang Dao, Eastern Illinois
University

Amlan Datta, Cisco Junior College

David Davenport, McLennan
Community College

Stephen Davis, Southwest Minnesota
State University

Dale DeBoer, Colorado University,
Colorado Springs

Dennis Debrecht, Carroll College

Juan J. DelaCruz, Fashion Institute of
Technology and Lehman College

Greg Delemeester, Marietta College

Yanan Dij, State University of New York,
Stony Brook

Amy Diduch, Mary Baldwin College

Timothy Diette, Washington and Lee
University

Vernon J. Dixon, Haverford College

Alan Dobrowolksi, Manchester
Community College

Eric Dodge, Hanover College

Carol Dole, Jacksonville University

Michael Donihue, Colby College

Shahpour Dowlatshahi, Fayetteville
Technical Community College

Joanne M. Doyle, James Madison
University

Robert Driskill, Ohio State University

James Dulgeroff, San Bernardino Valley
College

Kevin Duncan, Colorado State
University

Yvonne Durham, Western Washington
University

Debra Sabatini Dwyer, State University
of New York, Stony Brook

Gary Dymski, University of Southern
California

David Eaton, Murray State University

Jay Egger, Towson State University

Erwin Ehrhardt, University of
Cincinnati

Ann Eike, University of Kentucky

Eugene Elander, Plymouth State
University

Ronald D. Elkins, Central Washington
University

Tisha Emerson, Baylor University

Michael Enz, Western New England
College

Erwin Erhardt III, University of
Cincinnati

William Even, Miami University

Dr. Ali Faegh, Houston Community
College, Northwest

Noel J. J. Farley, Bryn Mawr College

Mosin Farminesh, Temple University

Dan Feaster, Miami University of Ohio

Susan Feiner, Virginia Commonwealth
University

Getachew Felleke, Albright College

Lois Fenske, South Puget Sound
Community College

William Field, DePauw University

Deborah Figart, Richard Stockton
College

Barbara Fischer, Cardinal Stritch
University

Mary Flannery, Santa Clara University

Bill Foeller, State University of New
York, Fredonia

Fred Foldvary, Santa Clara University

Roger Nils Folsom, San Jose State
University

Mathew Forstater, University of
Missouri-Kansas City

Kevin Foster, The City College of New
York

Richard Fowles, University of Utah

Sean Fraley, College of Mount Saint
Joseph

Johanna Francis, Fordham University

Roger Frantz, San Diego State
University

Preface 27

Mark Frascatore, Clarkson University

Amanda Freeman, Kansas State
University

Morris Frommer, Owens Community
College

Brandon Fuller, University of Montana

David Fuller, University of Iowa

Mark Funk, University of Arkansas,
Little Rock

Alejandro Gallegos, Winona State
University

Craig Gallet, California State University,
Sacramento

N. Galloro, Chabot College

Bill Galose, Drake University

Bill Ganley, Buffalo State College

Martin A. Garrett, Jr., College of William
and Mary

Tom Gausman, Northern Illinois
University

Shirley J. Gedeon, University of
Vermont

Jeff Gerlach, Sungkyunkwan Graduate
School of Business

Lisa Giddings, University of Wisconsin,
La Crosse

Gary Gigliotti, Rutgers University

Lynn Gillette, Spalding University

Donna Ginther, University of Kansas

James N. Giordano, Villanova University

Amy Glass, Texas A&M University

Sarah L. Glavin, Boston College

Roy Gobin, Loyola University, Chicago

Bill Godair, Landmark College

Bill Goffe, University of Mississippi

Devra Golbe, Hunter College

Roger Goldberg, Ohio Northern
University

Joshua Goodman, New York University

Ophelia Goma, DePauw University

John Gonzales, University of San
Francisco

David Gordon, Illinois Valley College

Richard Gosselin, Houston Community
College

Eugene Gotwalt, Sweet Briar College

John W. Graham, Rutgers University

Douglas Greenley, Morehead State
University

Thomas A. Gresik, University of Notre
Dame

Lisa M. Grobar, California State
University, Long Beach

Wayne A. Grove, Le Moyne College

Daryl Gruver, Mount Vernon Nazarene
University

Osman Gulseven, North Carolina State
University

Mike Gumpper, Millersville University

Benjamin Gutierrez, Indiana University,
Bloomington



28 Preface

A. R. Gutowsky, California State
University, Sacramento

Anthony Gyapong, Penn State
University, Abington

David R. Hakes, University of Missouri,
St. Louis

Bradley Hansen, University of Mary
Washington

Stephen Happel, Arizona State University

Mehdi Haririan, Bloomsburg University
of Pennsylvania

David Harris, Benedictine College

David Harris, San Diego State University

James Hartley, Mount Holyoke College

Bruce Hartman, California Maritime
Academy of California State University

Mitchell Harwitz, University at Buffalo,
The State University of New York

Dewey Heinsma, Mt. San Jacinto College

Sara Helms, University of Alabama,
Birmingham

Brian Hill, Salisbury University

David Hoaas, Centenary College

Arleen Hoag, Owens Community
College

Carol Hogan, University of Michigan,
Dearborn

Harry Holzer, Michigan State University

Ward Hooker, Orangeburg-Calhoun
Technical College

Bobbie Horn, University of Tulsa

John Horowitz, Ball State University

Daniel Horton, Cleveland State
University

Ying Huang, Manhattan College

Janet Hunt, University of Georgia

E. Bruce Hutchinson, University of
Tennessee, Chattanooga

Creed Hyatt, Lehigh Carbon Community
College

Ana Ichim, Louisiana State University

Aaron Iffland, Rocky Mountain College

Fred Inaba, Washington State University

Richard Inman, Boston College

Aaron Jackson, Bentley College

Brian Jacobsen, Wisconsin Lutheran
College

Russell A. Janis, University of
Massachusetts, Amherst

Jonatan Jelen, The City College of
New York

Eric Jensen, The College of William &
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